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•RASED ON DEPARTMENT OF COMMERCE "SURVEY OF CURRENT BUSINESS." 
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involved in opening a record large number of units. 
The relationship of operating expenses to sales 
improves as individual supermarkets become well 
established in their respective communities. 
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tories, taken at the lower of cost or market value, 
stood at $14,664,235 compared with $14,070,286 the 
year before. The moderate decline in working capi¬ 
tal during the year reflects in part the large invest¬ 
ment in new r properties. 
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642,993 627,036 462,990 164,046 6,757,406 2,442,225 4,315,181 9,868,602 5,406,527 
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Maryland's Governor, Theodore R. McKeldin , makes 
first purchase at latest Baltimore supermarket. 
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The $4.20 preferred stock and the common stock are fully listed on the New York Stock Exchange 
















































